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TIIE DAY'S OPERATIONK IN BTOC-L&
Erter.slve investment buylng of bonda ls a

aaB-VaCaiaua feuture of the currenl movement

i_ aaeurltlaa Tho charactar uf atock apecula-
tk-n la general'.y Jud."1 from th'.- oourae '

bor.i market, a heavy anj] legltlmate buylng of
flrst-c'.-ss rallroad mortgagre laauea Implytng »i

aabatantlaJ latereat la the rnveetrnent fleU,
confidence among hollcr. of money ln the in-
tr'.r.s'.c erarth of eeeurltlee and a i.e'.uf in a

hlgher mnge af marfcat valnea, If the pub'.ie ls

convlr.ee- th.it larpe '.nvest^rs are !n the inark*t

lt has some aaaoraaoe of the permanency of the
bull rr._vement. and, nsarj'.r is wllllng to trust

!ta fur.ds to the prom'ses of handaome proflte.
Bu'! operators auocoeded ln attrmctlng I I

pubiic support in yaaterday*a market, bul it !?

not aallkaly that the better c:a*s of buyara arere
InflutTced by the larse boalneaa lr. benda n n

than by the invltatlon of algorooa bttlla P
were str.ng the pr^aier purt ef the day, arltl
lrrepular ch.-ir:s-s at tha eloaa, owlnjj to late
profl.-taklnsBaJe*
Londjn cont'.nues to ahow a better lnterest ln

Amerlcan securttles. ar.d while at present for-
elgn operatl »:.s reprtti^nt .-nly Bpaeulatlve
transactlons. lt ls prvi able tha; lome tlme
ln tbe lumrr.er forelKn tnv«tatora arlll buy
Amerlcaii railroad btcu-V:!* and bonda
their merila as safe and pt-ofltabie bbTaatflMBta
European flr.ar.cla'. joureala have been b.-arl-sh
on our ae-curltk-s f r a kmfl tlme. Tb.'-y hkve
constantiy advise 1 againat their pnrehaaa, but
locaJ bankers b»!!eve that forelgB InveatOTB will
eoon JuUge Amerlcan ae lurltlaa acc rdlng to 1
true value and buy back forxser holdlnga «¦ I
at prtocs under the currt-nt levei. Inveaton
wtoo buy mort<age Ir-sues of reorganiaed ra'.l-
roads, now eeillng unde: j.ar, WlU pla06 '

furidB ln safe oecurlties aru n .'.'*-. u net re¬

turn f>n their lnvestment that s!x montha
vrlll. barrins accldenta, be l.ard to stcure. Thc-
Atchiejii. Union Paelflo, N rthera Padfla, Botrth-
ern Rnilv.ay, St.uth (_rr>'l:.a aad Ot '- ¦. BJ
Central of Qeofgia are ataong tha laauea raeom-
mended by ,eatl!ng bond houses ln Wall Street.
The extent af the advance ln hlgh-j.rlred etocks

WlQ uiidou.>t( dly make the low-prloed Issu*

mor. attractlva tUa att-nmer baaapaaka and
Ohjo gave lndioatlon yeatarday »f growlng ln-
tereart !n the «tock. Belllng wall d >wn the aoale;
al_o Abhl^.n preferred. Mlss,,url faclflc, S
t-rn lU-Uway preterred, Pt. Louie and San Fran-
ciaco i6su**« and Chicago Greal Weatera Lm
d^>n wm a buyer of st'«cl_» ln this market. nnd

on the I/or.d-.n Exrhange prl^es for Atnerloan

socurltle. wtr» wel! ah >V8 Tu*s'iay's eloelng
In splte of heavy realizhi? salea. the leadlng
gpaevlatfra favorftae malntalned a p altlon
atrenpth. reartlona a-BOOntlag to emall fractl nn

ar.d flale. belng well taken. The selllng ln the

day rcflactad. aa far as oould be learned, llttle
Uquldatloa bjr aubata_-tlaJ Interaata. but the
fre*r offering of atorka foreahadowed perhape a

dit; tion among the '.arr'-r siieculator. to
work fot a reartlon. A aetback ln values WOU d
lmpro-.e the market on technlcal grounda aad
doubtleaa causx- renewed buylng by strons flra*

ciai lnf-rests. Tha adTaBca haa baaa steady
ana poaatblji toa taat for aafety, -apaelally In
the htfh-piieed apeealatlve lsau<s. Eaay taxxaoy
ar.d aplendld agricultural e ndltlona remaln the
ur.d*'r:y!::^ fmctota 0- Btrentrth, ar.d upon ihia
basis oparatora expect an aottva Btuainer mar-

kat
_

THK DAY'S OPERATIONfl IN BOND&
QOVERNMENT BONDB..«alea, $A<<"<) oou-

paa 4a of 1923 at 122, $2,000 at l-^1. and 113,-
nO-oupon Ba at 111. Flnal quotatlona follow

Bld Ak.»al. Wd AIK*1.
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f <¦¦ a* -¦. IflO '' H .'.a 1'-'... 'U.lll 112
C.a i. 118

' I-.8 cui .¦. - I'-OH
;:- her. 4- ;-.- .¦>nla .

0 4a.lt_3 11.12a i.:i ; -.». cf .'. 8 Si ' 14

RAtUtOAD BONDB. Markel etrong and
actlve on a large a::d well-dlstrllnited vottune < f
bustr.ess. Total sales amnunted ln par vr.lue
to SW__,(!>.>. agralnat $2,906,000 oo Tueaday.
The niora laaporta-it deallngi were ln th<-
Athls'n laauea. Brooklyn Rapld Translt flvs,
Central of Oeorgla iirst bDOOinea, Colwnhua and
Klath-va f\r*'%. i.ric prtor 4a, Kanaaa <"it>.
Piti'-riiirg .nd Guif Biata, IfatropoUtg-i gei ei
*^s, Kar.aLs and Ttxas flrst -ls. M Pacllle

.v Nerfalh and Weetera eonaol 4s. Mortl rn
Padfle general llea Bi ai I prtor de .goa H-i'
rr_i ;.r.d Narlgattoa 4b, Readtng 4«, RloOrande
Weetera Srata, Bouthern Rallway .r*-. Texaa ai I
.*acl ., anaea, Dnlon Pac-ific 4s, Unloa
IteBe, r'eT.\*r and Gulf flrst ractlpta, Wabaah
Urst 5e and aaeoada Wlae inala c:entrai flrst
reteipta, Ohega^eakt ani Ohla A\m% CblcagTO and
N^.r-.^vreatern exter..-!* Q 4s. Roek Iaiand genai -1
?e. Ma r..r., -a; ,..; ,",..is, nilaola Central 4a
f'f lirf-S. Lou:_v!lle anl Nnshvllle unifled 4s,
Oragoa Iharl Lii.e baeo-aa a &s and soufhern
Natfle of Ar'.r.oi.. Urata

MOXEY AM> EA'CIIAXGE.
MONET RATBB. -MeeMry on rali. l^-i/l'. r>er

.aat Tlme moaay, i^'y-Vj per dant for alxty
dayi. 2', jtr aaad (er thrae bb mbUml '.'- par cent
for foJr nior.tha and 89$H I'*'r o, nt for slx
^optri-. CocainerolaJ paper rai'.s wara $04 per
cent f.jr a'.i parlade for the baa) aatiMa, ai
ebov-h for nani,-8 not ae well known.
FOREIGN BXCHANOE..Markal weaker.

*ith sterllng % per cent lower. Actual Cdoalng
fates were:

., ,
Cblea. - r' . F-xt-

5J»r!'ne .4x7 4 "-.V.,4 -<\ 1MSV04..4E_fB.* ... 6.16H :. 2....,.,:., *.-ie 6.21- !¦'
«* tiemarki 86>4 84 16 r : . 164 B 6
BB-Mira .. io'_ 668-1606811 4" l II

Bankera' po.ted ratea:
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©OMEBT1C EXCHANG]
¦* 1-H5 diaeaont; s. Illng, 1 16 praaalam. N
^..fiB fiiBaiiiaiclal. _:,.. praaiam; hank, $1
Pi-.^ium. CharV uyhag. par: Balttni. MPreinium. g.- ytaa-tooo ilght, l.V tete-
fraph- IJ'ic. Chlcaso.Paj-. Clnclnnat! Ov«
ounter. _i.*c pre-ahun; bt-lween bunks, -<>c. pre-

rn'um. Bnatf>n-2*..f|fr,c. premlum and rar. St
L. al*.80c, discourit.
BANK f'l.KARINTTS.-New-Tork-Exc'hanaec.

$l(e8*281.006; balance*, $0,.r.74i.r.45. ChlMglv-Bx
chanrea, |27.;:},;: |jf* baUncaa, $2£8064O Pa!
TiriiTe.nxrhanrrex. 84*284*880: balancea, $781..
.82 Brajtoa E^chaBgaa, $20,223,830; halance*.
11,788.328 Phlladelphla- Bxehaacaa, 118,781,
348; ha'ancea, 12.231,005.
FOREIGN MONBT MARKET Call rate ln

London, 1'-. 1\ par oant Open market dls<
count r.itp. 2 per eent for ahort and I. na v>i:i*--
Ilf-rlln dlacotinl rato, ,".'H j.er oi-nt, Pari-, 1 ..«

I'arls exr-hanpe on London, 25 franca -'.¦
r-entir.-ios-. P.'r'.ln f-xrltnrKi. <~>n Lond n, 20 t

46 pftnnlnaa.
EUROPEAN PlcrrRiTins Brltlab r^maola

111 5-18, ix Intercal fr.r money. nr.rl 111 5-16, i
h tereat, for acc >unt. Prencb rentaa, 102 frawica
and '.'7'. ¦. timea Bpanlah 4 per eenta In Lon¬
don hlgh. r nt .".4V
THE SILVER MARKET. Bar atrvar, 88H&,

acalnat **8%c or Ttiaaday. Ifasleaa
lara, -i.'.'.-r. Bar Bll-ea ln London, 2«15-16d.,

Md.
Gi i.i« PREMIIDJ in Ifadrld, 88; Llahon, M

B ii t« \yr. a, 101 80 Rome, 10T.88.

AMERICAX BECURITIE8 ABROAD.
Lon J m, Juna 1. 1 p. m. Thr markri f * Aroer

tas t'rm a!l la? on iVew-Ycrk
bujrtng. Th" cloalng tona trna Btrong ant! tl

:¦ r ita Laal prli aa arara lt
i.:\ Canadlan Paelfte, S7;*.; st. pnul. mr. I
*. - t'.ntral, 109; Loutavilla and Naahvtlle, 58
Mexlcan Central natr 4s, 67; Naxjr-Torh Cei ti

12014.; Erlo, IS*»: PannBylvanln, 60; Raadli
8%: Erle flrai preferr*Hl, 37%; Mexlcan ordli
20. an<1 ilran-1 Trunk, 8%,

8ALE8 AT THE 8T0CK EXCEAXGE.

RAJLROAD t\ND OTIim BTOCK8.
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GOVERNMENT RECEIPT 'u

12.904 I the i

|115.2W; total Government
for the daj

.... th. fli !"'"

w;7i TsnOKi BpendJturea 1395.94- V'. ea

of e-penditurea. I2l.lf6.020 Re elpte of V
bank notea for r-derapttoa to-day, *'-"-.'.

j. TREA URT The Bub Traaanry w-a. a

flr'btor at the Clearlng Houae |1 008.010 Ita net

11,402.207. mmde up by a

loaa ln col f 81.437.53i bj a loaa Ln cur-
. 124,008 To-day'fl '¦"'

oaj fA7«0.709 re

tii ln a general halanca ol $14n.4ii3,i.1-. con-

I ' 1107.819,00.ln ai.d |32.raSa,032 cur

UNAGE BTATEMENT Tha monthly eoln-
Dlrectoi ' the allnl al ra

.lnaK- at the L'nlted Butea mlnta In Mai aa

.: i f7717.M»; ailver. f1.438.000; ona-
.. $M B70; total. |0.20«.l70.

CONTROL-iBR'fl BTATEMENT. Tha month¬

ly ,;,...¦ ml ¦¦. .ho Oontroller of the

Currenei ahowa th^ oa Maj 81. 1808, th*
.... ,; .;,:,)'. ootea outatandlng wai

IJ1_,S45, a ¦'.¦ reaaa fr,r the year of J1.177.-
... .,,,,; aai '¦¦¦¦ sreaae tor the month ..f |lje__;709

ol of clreulatloa ouutandlng, baaed
n Bitad Btatee bonda, waa $196,188,988, . de-

f r lhe | ear af 110.983.446, .nd bji ln-

-..,-.. for the montb ef $2,017^00 The rlr-

i, aeeured hy lawful money 8_nounted to

181,456,037, an Inoreaae tor the year of 18806
140, and a .1- reaae for tho m ntb of M39.491
The amoum of reajlaterad bonda on depoall t.»

aeriiie clrculattag notea araa v_l'.t..''.77,,.M*i, to
,. .... pahllc depoalta l_7.939.300

. o .

WALL STREBT AND BX0BANQB8.
OOLD IMPORTi The total gold moramant

alnca January I, eompared with the aame tlme
ir. iv»7, l. a? tolloara:

laal 188V Qbaagaa
.', .|_l.h.!l.»l4 8l.n6.IIB2 inr 86T.llBa.Ma

Exporti i'.oti'ivo iT.ioi.oe. i- i8.u8u.3To

Kai i*i.i.'n. M6.TS-.-H .

Ineludlng r.Iput at H;m FraaciBco, th" totai

nce January 1 are 878^04,944.
OUTBIDE BE4.URITIE& Markel dull and

Brm. Btandard <»n eloaed at 4890440, agalnat
i:::./l41 on Tueaday. Uiet prleaa of othei

promlneni laauea were: Glueoae common, B8f
,\;' preferred, 10261108; Btandard <.<>* eom-

non 13541142; preferred, 16849162; MutuaJ ';a.a,

,",:;'KiTUii. Amaterdam Oas eommoa, 29H#80;
preferred, 89t44I70H; honde, B_*44HOO
CHESAPEAKE -ND OHR II la r» 11 rti

ln Wall Btrei 'ot apt ake an I Ohl will
Boon i.:..- a dlvldend. and th.1 the atock will be

pul up< .! .' i"-r.n ineni dlrldi ri i b urls. The com

pany. ui-'-m aarninga from Julj 1 lo April 80
_., |ni reaa< t 1839430 ovar tha rame

parlod in tbe pn.Ilng y.r, aad n.*t enmings
an Iii'T'-.t-** of $291,486
CHICAGO GREAT WESTERN.-aAt tbe «i»<-
,. |aj f the Btockholdera <<t the Chicago

On ii Weaterri Rallway C mpany, heM > atar
.,, ,,_,,,. tha propoattiOB to fumi the ba-

i.f th,' r..n.i Into ni addlttoaaJ i..«ue

,,,* $15,000.000 4 par oenl daheature etoek, mak

ing the toul iaeue |_O.00a0-0, waa rotad of-

Brmatti ly by ooot s Opoit >on\ of the shares.

CHICAe-G AN'O BABTERN ILT.IXOIS.-The
advaii-e ln the nrlce of lhe ...twriion eU.ck la

Hi. laal ttm dnya I* due to the fact that dtvl-
dtnda on TMe i-ornmon nrr to Le r-sum.d. Tlie

npanjr haa pntd fl rpr c*rX ,n th" iwafatrad
iisht Blonc, and twtra aarninga aaaa bxxajn poi

!';.¦ prxTparty and rarptua fund.
KOCK ISLAND'fl DIVJDEND -Tba Chlcoao.

Ro k laland and Paclflc Rallwa* Company haa
|C '..¦ t ItOCh dlvld-nd Of 10 *."-r rent. and !n

addltlon '1." raffular dlrldend rata ivin ba raixed
.r, r, f,^r rent, Inataad of l par rr>'lt- ** a-iarato-
fora.

_t_

0VT8IDB BBCVR1TY MARKET.

NEW-TORK BTBB1ST RAIMtOADS,
BONIM.
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ROCK ISEAXD'S RFFORT.
Th.' rcporl al lha Chlcafo, H".-k laland nnd

*.., 1; ttiarasf Obmnan" far lha rear *n im

March 81. 1888, ahnwa eaKXjWaglng IncreaBBa In
earnlnaa ^ t»npared arlth tha two ptraoedlna
yi ara. Bnd furnlahes ade.uate reaaon for the
roceni appretrtailon in the market rnlue of the

romrtanx-'a BtM- la tha raaa aauvtnga amonnt-
ad to 7.3 par aani aa tba atoek, ni*»inst 8.18
por canl In lb««pr*84**dlni \.*nr. Tha Incraaaa
ln e-.-r.-s r-arnlnjrs aniounted io 12401,880, or 14

par eant, ixrhUa operatinic rxp''naes Inreraaaad
abOUt 10 par eant r"r»-l*.'ht earnlnaa in.-iea.iotl
28.21 par oant; iiaaaainai rarnirura, 6 per eant,
and toa**na«a inr.-iuad 18.46 par eant The rnte

par ton par Billa waa !»7 eant, aj?alt-.Kt M rent

ln ivt7. Th- Incranaa i" opi-ratina .Bpanaea
wns mada DP as followa:

li»X 1897 rfianee.

-.',1.' turea.. |2«as.74ri 12 ron itm in^ |2nn/..o
v' :-""..f",uU,; umaai uiKni ia. raaui

' '

8.188.812 i7i.i.?n laa 888888
Oer-.eral -ip ". ¦**H.a,4 'V.' .120 In -,:;...

.iv..,., $11.7114.1.-1 |iaT4B,l«a lat B888.SH

The llnanclal mndlllon of the oornpany M

ehoivn bf bnla ica aheet of Mareh 31:

,-,,'. -m llaMlltlae:
a aWa . ...

rreai
I. .. . el .'¦

Uu. fiom |x»atoBVa r»ei>artmeiit.
A. unia i.*..' * .

-i ,, .,-. raah aeiete .

Bl '< .

surj .- aaah
Ua na! '..i I. .al

Th.-
lov.

Oraaa earnlnsa
Oi^iatlna expenaea

Net aaxnlnaa .^|8.6V.2.t»17 14 633.828 atalia.O-a

. $1,231,741

. aaaa.asi
. 142.82a

. 80t..*j2B
. 5,830,4M8

. i;..'.32 i...i
. n.'tn.' ¦;..

. !-_.¦ .<

lta al .-.t.iraMon. fnr three yeara fol-

UB8 laai ia'j.i
110 .-,.¦.-.88 417.14.11.*. 2 $ 17. ::.*.. > 833
12 .-.¦..-. aaa n 01212; ii.saa mm

Other Inreme . 4T0.T«3 MttM _M.4*>
T tala . 17 4.1. ««»2 |.V'4<1,661 8B.88_I.M8

r-haraea . 4 110..',4» 4.102471 UOT.lWl
i:,:anr. . 88.821.891 11.448.506 »1 42" 70*

Divtd-nd -f M I.884.6T4 9% 888.116 9*686.116

The lialan.e sheet of Mareh .11 ehowB:
Uahllltlaa:

("ar tai at-vk M8,168.868 HMW.WVi 84«.ir.r..*J *>
rrr.p200 iM*1 2°0

rv m.'-aac* h-noa... U..V10.rtX) 12..-SOO.H4) 12..V)0.O"U
40.TI30O0 »,,71.ra.. 4<>.4l2.0O0

.-.'¦> TH' i.ir rleti |..10..»i0 4.300.060 1.360.0/0
8 A tV IU- !>ll. ."..i-iiA.orfl 8.000.000 .".OOO/an
nu payable I.8J1.T41 r.aftft'.i MM.OM

,- i 840 200 2 tvr.iu 8.068.681
... ,i i,.,| imp i. - >ani *,813.«m 6,113.600 J-.-J'.'.". »

Tottl liabilinea.IIZ2.8T8.iB63 8180.2X1.101 1118,188.881
teeeti I

¦.,. I bondl af
eontroUed raa-a .... 40.212202 |fl 2o:, i2i 842ofl020

\ anrea to Texaa
1 n*aI.8M.M1 l.808.8ei i.f,(i:>«l

Uali 'nnd ... fliW.a.11 l.n-(i,*r,.i ""1886
<v.., .v;« ;:** 2".** fl.Mi.oai

r-aah and raao a-eaia. MUjn 3 48.1..WO 8.06S.f*l
I. ioi A Inveatmenta, 838.857 8*8848 aaT.iaa
c ar tr'i.'k elemiinn

, BlC-fOTS6.694 801 M7 I4T.634
Roek Iaiand

bridaa.ooi.tr* 661.1*1 'i'V«.>4
ri,- from P '». 142 *'.-..
1' .^k lalltl'l lt, rk r,n
...rM ... 13 168 1?,168 12 168

Iaiand rK,n<1i nn
, n-,1inoia-i 1M.W1 *'<ftt<nn

Blnkln. rund ........ 8.8.100 818.608 i'i:...'.
.-..at r iiT arwl .^ulr--

,-,-ri l6S.06f.tM 168.860TM 168.6-1/68

T-'nla . lt__.8T8.8B9 1196.231.10] II16.W8.D_T

BECPRITTBB \T WOTtOV.
The followlng sernririea wera BOld yeatarday

nr .v.irtinn at the New-Tork Real Eatate Balea
ro m by Adrl.n fl. Muller A Bon
r.t(..i IVlbaeB Knllr',*^ ''orr.par.N a>eoH mr-raa*

:. par mii flfti >*ar bonda; 6u* HOO *?'*
ft rnn f ., ..'.- ith aad Denver '"ity Rallar»i ''. m

n >rtg-B* bonda; « per r^n- te
i ,r» i i-v.i ar,.| **, r*- ,¦.¦,, thereefler; 4u*
1021 T'

12,001 i- .. . T'reka nr.l Pnnn r* ftalle-ej
. ... arn»ral mrrnaia 4 per rent bendi

1003 , 8T6I
«-, ,.v, p. iln| rompanj n, ! tha Phlladalphll nnfl

.-¦;-- -,; *'i Jjn'eel
ifi l p»r rent rH rr i -la 1i» 1W-7 «4H

100 .hai . \',.,. Tor* rh! l_t) anl or UmM
i mi.iin.,r"«

lll.ono -a leaa Caea
j -i .r nl thlrtj >'..r Ba/'rtgae* bonda:

1017 ir'..v r"1u »¦! to 8 par *aa»4.. . 88
«n .. .... Tasai Cat tr.1 Ri lr ,1 r mrnriT soni

12
y< ahar*a r;»*rran Airi»rt,an Ina'iranr* r m

869
11 ia Hi,m.i">n Pa-.ii of K«- TorBJJ8
O aha raa I .. oper Flre Inan -»¦..; iny 122

re Cl'ntcn Mi.' Aai I.M r'l
y. || | |i, 1>«'1U.B_ *aa-rla.t|nn 88
t:: iharei 1-. ;. .t>* Truai i"v,mpani ot \*w

n. Oeni hl . f^1">
274 at-nr*. Atl.BtK Poefl mp.OT "*

.. ». *rr,i N»w lari»i l.i'.l Impr .*¦*

'omp.ni per i 88
,.,.. l---lr.r? ,r; Publlahlna ,,p""

.__,

n r-r ihara f1'°"
,- - -,' .-¦* ii a* ¦' mpani r, ;,»r »n'

, II nl- ^,i* 1813; <¦ inponi lan

...... .. ,., »ni Tra,l»r.' Flmk 116
"-;.. r -. laBJJ

luarantee and Trmi ,mpan>. -*"*>
« ... ...,.;- .mnr*

.... ... nai i-

...,.,,'
*

f Kew-Tork per eent beridi laaued for
*'

*.- i|. .- -..'-.¦.

.¦¦, ,-..r*-;.' fr'i-i tari. interaal Ma\ an 1
aecniad Interaal freai MUy IM '

,..., ihe pur aaaar »'"*
, ..... |aj 4 r*r '--. t eo ip-n t. ti .«. BUT. lll

, ,....¦ Wheeler C.r Beal mpani 1^1 w«

B08T0S ST0CK8.
rfUralabed br R. V Par 8 Cb.. Ka l B>aa_-el.l

TaaieHal T iav Y»«'* ,'.<» T. lar
AT*? r rom -ra li** vTeoi Bnd eewi 8M. ush

... , , oref - lj'i
An BellT.I 178 Ul feVeet Eljc rom. tl*. K
» a i> ro rom 1S9H 140«» 'Ir. j.ref ... H

,, 'Tof 114? 114 Atchlwn 4»... .** IH
Pej *< ... Ona \S WigJ* EbI_L%-1_b rnt» Bdleon Klee 11.146 io

;; Old Pom tflB -V. >

iu« l *- x« £"",".'v m Jpft no

do oref M M g»> .*. Heahv...816 H«f
Si Centeniilal I« »

tn Cent.. 4-. 4 rranjl-.n . 10 U
R pf.944 . ¦¦¦-'.. ..{L ,!.*

rtMni ¦..¦..., « »."____. .'Sa __t
f S RU ">m., >'.") »% V..,iver)nea 22 22S
I'i on Pae om -^"a ^4'*

TBE TRADB IX CHICAGO.
rhlcago, .lune 1 (Bpecl_-).--It w.s a hnd d.y

for the *.¦». at tallera tr,-day. partlriilnrly for the
Uilera wbe had baea long on July wheat. It

uu. off ». renta n bn.hel from i.«t nl.ht. eelllng
nt !".'. ar.d at &!*. rents. end Hoeln* a' ^,-

ta Thle future :ie day la_t Baontb mld nt

$1 23 There waa n vre-.it in everythina e'-aa.

The June waa ott 12 rent.a a hut;h»i. froiu fl 20
1108, and eloaed at the hottnm. Baptanakar

¦old from r*-!i to 78%. ^entn. nnd eloaed at 7t«r-a
rent« There waa ahamutely no support 10 nny-

thlng lf LiBltar araa dolns nn^thinp he waa

K- Beptambcr, although be dld nol ".ri-'.ir

openi) in ihe markel a: .11 He wae glvfng ad

mpport lo .-ar lota The elev.tor people were

buylng tboaa. .nd tiirnln* nunil ami .eHng
June i.iverp,.oi w.a. off THd. fer July. equal
ta i» ranta . bwahel Tiat waa Iha anrt of at.rt

-he m.rkel got Thera araa «r. lt,. r*nn ir, iha
v - d'a rtalble nf 2^00,000 buahela, eomparad
,i*t. > ,-., reaea la.t reor of 1400.000 buahela

reporta :.r- perfeel There were J uge

arancca 1,812.000 buehela Weatern rei etpta
were amall The Katthweal hn'l IM rara. eom-

pared with 283 last v._r Here ihara arere only
87 ara, a Ith 40 » ntrai I and wllh 113 aatlmated
tor Tharaday Prtman r«-'-«,ir,.e erara 881.000
buahela compared aith n;*).<«K» buahela laal

yaar A miBaagi froan fa U>ula said thnt -<>

rara r.f i,.'w Tegaa wheat had paaaed Ihrougb
tbare oa Tue-da) alght Ti..- .-.¦.ntraot etvk r.f

wheat here- 1,783.000 buahela ahowed . de-

era__M f..r the week of 890,000 buebela. LaRer
chartered . reaael to-day for 400.000 buahela of

wheat He erldentl) !-.,''n,!s 10 rlenn tti the

atoch bara, if wieh a thlBB M poealbla He la
jrlvlna no further eupporl
Cora opened nt an advance of 4 cent. When

wheot broke so badly HquldatloB in rorn becaiM

general; all the eorly artvanr-e waa lost. The

rl ae waa l <-or\ uniVr the openlng and S ranta

ander laat alghi July opened at M\ rent?.

aotd betweea 84U acl 83 eenta. nnd rlosr.l nt

the bottorn Reealpto erera 1.083 rara, with 8T8
Mtlmated for Tharaday Bnormoua .'lenrnn.-ep

not help tha prka aoy 1,408,000 baahala.
"Bra-Utreet'a" reported an inrreane »n*--t af the

Rocklea of 1.«.«».".'>'H, buaheta I.u-erpooi oae.l

H.l. to M. h'Kher. The ahlpplnrt MtUAtlO*. how-

ever, waa alek. rorelfara wiiiin. to rese.i

ehaapar than eonld ba ottared from thin Btd<\
n,,,! corn .ni the lakea offered rheaper than it

wa» paaalhta to .fler from here I'.very B-tl of

a holder became a eeHer Bnally. The oki hulis

aad ih* new oaea.Patt-a, Dartlatt i-aalar nn-i

Burlett-Farnum were the he*\v1r5t sellers

Iln.illy. |
(intu tolkrwai the eom; that, to*\ ln 8flta of

enormoua rlear.nree -MH-UMMl buahel.. July

,..! ,.,i at --n« eenta, aold Batwaaa 241 etota
«n.l _i'4 to 24«4 eenta, aad no»ed at the bottom

Reoclpta were 298 car». wllh _7."i efltlmated for
Thuraday. Tha apaeulathre trade «« r-wefiy la
Ibe way' Of rliangtng. buylng July nn.l nelllng

Beptembar, the operatlea wldenlng tha Septem-
berdlacount
Provlalons were weak. largely beeauBe of Ihe

hreak in Krain. Even'thlng doaad «t the bot-

torn_Pork 3^ eente under Tueoday; lard «nd

riba 10 to ll!Vi emt. under Tue.d.y The irnff-

ll.h hOOaee were the be-4 BMMr* The trade Ml

not a blg onr Hor rerelpts were moderate-

"4 tkV) with 88,000 estlmafed for Thuraday.

p Icea'at the ynrdi were f> rents hlRher. June

la usunlly a benr month. and that tradlfl^n af-

ferte the profe.alon.le
nn the rurb. puts on July wheat rloaed .t B

rer.ta; eall. at 88 cents. Puu on Septenaber
wheat. 70M, cent.. callfl. 88%) and SOV. cent*

Tut. on July rorn. .'i->» <-ent»; calls. ,S3H» eer.ta.

(topartncreljip JCoticce.
"^"^^fiFKiT-- OK HOaVABD bAI-UCY * "°

BANKEKS AND UIUlMillS.
Kew-Terk. May 81, 18B-.

Aill. D. 8 WILLARD. owlng to Ui-bealtb,
^ -na-reae tr.. aae .'"^Vd'i-Cp-lbt a co. (

/.nttrtftflt.
HFFICE of The Chicago, Rock Island
V AND PACIFK' RAlLWAY r*OMl'ANY ChlcBB-O. III..
Maj .Iiai 1«88. To ilie holl'a ef the .'hlr-an. Rock lal-
tind anrl r-irlfic P.allway 0 mpanv Flva i»er cent Tntrtj*
Vear Det^nture H n.la. ono Tc '<. hom It May Coocern:
NtiTIfE IB HK.RKHY OIVEM that The rn.cimo. Roca*
la'.aml and Paclfti tlatlwar '"ompiny fca* **errleed tha
rlglit reMried to !t I-i Ita T' Ir" V- .r lUaltire la.Bfla.
laautd Uuutr Uil *«reemer,t with 'tie IjBltea S'atee Truet
Cotraaftny nf New Y..rk. l^.-irtir date ttie 1V«t dajr ot 8e*v-
temher. A P IWl tn reti'* -ali I" r.1a on anj flrat «l»r
of Mareh or Sep.emher be!,i* the matuiU nf tha prlBCI*
bal, t>) payinrt t.. th* eai I I'nn«l .-'m.a Truat fompanr at
:.>.» Vork. aa Iraatae aratlar aald agreem.nt. ona rt jndreB
ana Ove (M8*l per lervum upon t'.e prlnripal and the tiv-
areel then acr-njei anl nnpal'l thereen NOTITE 18 Ft'R-
T11KR IJIVK.V thxt the aaM The i*hl.-air>, Roe«- Ia|«n1 and
I'aelfl.* Rallwa) d rrpniv lateitdai te retire ill of aald
bo.da noir rMit'.rHtidln*. on rhe flrat iaf of Seprember.
A l' taaa, an<t that lt will nn aa.,1 Inte pay to lha aald
truatee one httndred and flv. fir..., per e-.tutn umn me
prlnnpal. and thc- Interesl then a. ra.l a:. 1 iir.ai.l on a£
Of aald hon I. then MJtStandlaf Hv <.- ler ,f the Board of
Directore TIIK llll) Al»«». li.M'it. I.I.AMl A.4I8
IMf-IKlf R.%ll.xV IV COMPIRY B) R « CABl.R.
Preed.nl \V O. I'l'Rl'l. Seeretary_

New York Central &
liudson River R. R. Co.

Morteage 3'*?n Gold Bonds, 1997.
Itrferrliia; to our «-lr«*i-Inr «i IVbraarr lax,

1HIW4. offerlnn to exehiiratte larlnai New VorU
Central <t Hnitaon Hl»er R. It. 4 .. bonda fo»
the itftr mortsmae I 1-H |ier ernl. liolil Borarla.
IIH.T, nf tlie aain.- t'oitip in<, «e l.erel.y a'**
niitli-e thal our ttllar to mi,i'ila Ihe new bond*
nt l.i.t 1-2 and Intrrent -ill be nlthtlrawa
.Innr 14Mb, MM« afler i.hlih iliite Ihe -r_,ta*a
4x111 be 104 antl latrreat.

.1. P. MOROAK .St CO.,
.*.t arAjx amairr \r.-v roRX.

.1. S. MOHOAK xt CO.,
k i>M> PR..AP arnaai, i>>vi>oy.

j.in. i. iaat

Columbus, Sandusky & Hocking
REORGANIZATION.

Th» iinder-iarred rv-m.ilttee rlvee nnflre that It Baa
fnrm.ilated and ad'.pted a pian for the reoraaaliatloa Bff
th* piapBIIJ. and 'alla tip'n h idera of .« nda e>nd
of th. '-omp«nv tn dep/.»tr the tr aeeurlti.t wlth the

p «.i*."»a nt the rommnr.e. The Marcantila Truat
panv rtax. York. and th. Daal ler Na'ional Bank. OjV
lunihia Ohlo on r,r hof.re June 80. 1SW,. «rter wbleb
da'. r* s-~-Jr"i*B will he re*,.»d.
fopl-e nt rh. 1'iar. and Acre-in*nt of Rsorraal.'Bttaa

mai b* rrtkine.l on appl.ratl-n lo IHE HERi ANTIUI
TBI ST CO.

i ot ih Knz.ii HAin,
JOHXI T. TKHHT,
LKVI C. Wl.lll.
khxnk k. .Ti nnia,
JOHN G. DIHaXaTJa,
HKMavf W PITKAM. J._

Connlttea,
BrxvxRn. oT'Turn: * aTCBU rcuBaala
AI.'.'I.v W KR^.'ll tmfp, Ua rimtdwajr.

New Tnrk. Msi 1888

ohkat Minrur.itv hxii.hay co.
27-2>*l Pn. .»'r*er New Y'rk. M.v. 21at, 1X88.

TO THB BOLDERS of tlie .¦.».'.LATERAL
TflfaT FOt'R PKR CBKT »N1 . 1 tba OREAT

MORTHKRN RAM.waY COMPAMT
In rinfYr-l'v taiih rh. eorxdltloni f xrl ae retjulred by

Um r..ei .f Truat exeeuf.d ?¦ .'¦ .' r r .. l^'ptemUr
F'r?-. A I 1*83 - * W tbe lioidera
Bf Bonda aee«red thereb; thal n, .. a :.nnt» will be re-

deemed at par aad a t at thti Rea aa tha
rtrat -lav of r''|i.:-r. 181*8 ind " ¦' '.---reat >*lll reaBO

-¦,e " e-e. g :¦
r.v Brder ot tha l- ard .'

t.\^ I HII.I. Pr*l'.f.*-tt.
Or.-- v rtbera Ra war Iv r-.-^uij.

.\ty» PKB ANM'M: Wliy i.'iri ttotttj in aar-
mai ba-.k. nn tt iRiareet abe. ¦. raa x" Wk :n-

t.r.it rn amounta ll". n: pwarda" AtUlreaa by lettaaa
rrvt i M'.RoAS. :i ir... laa; « I

3

DanAcrs cr.b L'roricra.

I 'Cravelcr8,
Xettcrs of Crebit
Availabie ln all parts of the world

laatET. nt

Guxairanty Trust Co*
of New York.

XA«f4Al\ .-ORNTR CU)\R STREET.
LONDON 0: FIC. 33 LOftibARD ST., B.C

600DY, McLELLAN & CO-
t-AjSK:R>. 57 l road way,

MEMBERS Or THB

.XXXT ToPwi bTOCK EXCHAXO-.

are offer and reeoflnmend aa aafe iBeeatmcBt a taral
IT»rttBB-e tn'd a^«r: / n.itln. t per CCBL Bpeclal BI--

tular *.ot oa apccatioB.

Atlantic Trust Co.
Colonk.1 Tru>t Co.
Fiftli Avenue Truat Co.
Tille Quarantee & Trust Co.

I>"E3_3lXjT Ht-iT.
CUNTON GILBERT

2 WAl.L fTRBET.

Adama' Exprcss Honda.
Contintrntal Tru .t Stock.
Sinjrer Sewinjr, .".achi.i.* >tock.
Wonccstcr 1 r.tctii.n l»fd Sto;k.
Safcty Car Hc.T^njiS: LlfTlting Stock.

M'M *.IIT 111

TOSEY 6c KIRK,
NO. 8 BROAD ST«

C. I. HUDSOIVT d£ co.,
5ANKER5 ft nk'OKERS.

3-1 dt .tft IVALL 5TKBET,
tij*i>i: i\

MlnneapoHs Brcwcry 7* Stcck.
St. I.oui-i Bfcwlnx \ss*n.

Chicnco Brcwlng BonJi .S Stocks.

pRIC rl. McCORMICK & C0.t
\i,..\*r* x-» Ter* *.-..<. k ;:xcr.an«e.

12 nROAPWAY.

jpo\n. s_<\.i_a_E_
Amcrican Wood Vv'orHiu^ .'?lachinc Co.
Common & PrcfeffCd.

HOLLISTER&BABCOCK
17 ANO 1© BROAD STRCET.
exrcuTE onDtns ay ymb

NEVa' YCRK STOCK EXCHANOE
ANO OCAI. IN

tiMVEST'/lENT SECURITIES

Kountzi: BROthers,
BANKERS,

Broadway and Ccdnr Street. New York.
r>epr,B!t nrr'.'ir'e ..eeli-ed

Adv.m.ea :t .>¦:» l,. n riil'...id.
munle.ral and odier arH-mveal aetijnrlea

Letteis of Credit l.ssued.

/innnciat (.ifftlons
CXtTBD FT.lTE** TF.l BT .I'MP \N\ OF VK1V YORJt

4*. .'.'.:. St M i> '.'-.th, 18U8.
A N KLECTION for elgbi ..'-"> and tluea
^

lnfT' 1 >r* °t Iba nexr en«uir« *;* a »,.i b*. he14
at rhe oiilr.» nt iba L'ompaa' n t.i* Ttta 8u o| June naat
ahe ii.-at Taaaaar). bettaem ibe Baara ct ii M. and I
9 x!

IIENCY L TH ">KN:-:i.l.. Secretarr.

/iriiinfial illcctir.gs.
nr-.x xioixKs a PORT uoni.i: iiih.uo.id

l tl.IIMYV.
TllK KKt.l'I.AK A.WTAI. MI.F.ilNG of tna

St >afe and >..-<n.lh,-lt. ra ..( t'.ile Company will Ba
held Ir. Dbr, ffxajyx. ln»a. at tlie otiu-e uf the Comi*«nr»
.a Zburaday, June tA. irii>x al two o'clock r. M.

41ARROU* WKlOliT, BacrcLat-f.


